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. TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any waﬁ
' fncident or appettaining, including all built-in stoves and refrigerators, heating, air conclitioning, plumbing and electrical fixtuzes, wa
to wall carpeting, fences and gates, and any other equipment or fistures now of hereafter attached, connected or fitted in any manner,

h {i bcimlz the intention of the parties hereto that all such fistures and equipment, other Bran household furniture, be consitlered 3 pant of
e realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever, l

The Mortgagor represents and warrants that said Mortgagor Is seived of the above described premises in fee simple absolute; that :
the above descrilbed premises are free and ) 2ar of all liens or other enctimbrances; that the Mortgagor is Tawfully empowered to cone X
vey or encumber the same; and dhat the Mortgagor will focever defend the wid premises unta the Mortgagee, its successors aml assipng, ;
from and against the Mortgagor and every person whomsoever lawfully claiming of to clais the same or any part thereof,

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

|
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: '
!
|

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
.\Iorlgugcc. for the payment of Laes, or public insessnents, hazard insurance premiwns, repairs or other such purposes pursiant to the
provisians of this mortygare, and also for any loans or advances that may hereafter be made by the Mortgagee 4o the Mortgayor under
the authority of Sec, 45-55, 192 Code of laws of Sonth Carolina, as amended, or similar statutes; and all sugs so advaneed shall bear ;
inlerest at lrw sime rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payahle at the ‘
demand of the Mortgagce, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whelher now existing or hereafter to be ervcted, jnsured
against loss Ly fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
conpanics aceeplable to the Mortgagee, and Mortgagor does hereby assign the moliey or policies of insurance to the Masteagee and
ageees that all such policies shalf be held by the Martgacee should it so require and shall include Joss payalle clases in Favor of the
Mortpagee; and in the event of loss, Mostgagor will give immediate natice thereof to the Mortgagee by registered mail; wnd should the
Mortgagor at any time fail to keep said premises insured or Fail to pay the prﬂniums {or such insurance, then the Mortgagee may cause

gtch fnprovements to be insured In the name of the Mortgagor and seimburse jtself for the cost of such insurancy, with interest as ‘.
hereinabove provided. ‘

" 4, That the Mortgagor will keep all jmprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
30, the Mortgagee may, at its option, enter upon said premises and make whatever tepairs are necessary aut charge the expenses for such
sepaits to the mortgage debt and collect the same under this montgage, with interest ag hereinabove provided,

5. That the Mortagee may at any time require the fssuance and maintenance of insurance upan the life of any person obligated | !
under the indelteduess secured berehy in a sum sulticient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the -

. premiums are not otherwise paid, the Mourtgagee may pay said premiums and any amount 50 paid shall become a part of the mortgage
ebl. - :

8. That Mortgagor agrees to pay all taxes and other public assessments Tevied against the mortgaged premises on or before the
due dates thercof and to exhilyit the receipts therefor at the offices of the Mortrages immediately upon payment, and should the Mort-
ﬁagm fail to pay such taves and assessments whep the sane shall fall due, the Morttagee may, at its option, pay the sune and charge

ie amounts so paid to the mortgage debt and collect the same unde this mortgage, with interest as above provided,

——— i v .

. 7. That if this morteage secures a “construction loan”, the Mortgagor agrees that the peincipal amount of the indebtedness hereby
securedd shall he dishursed ta the Mortgagor in perioclic payments, as cumstruction progresses, in accerdance with the terus and condie

ll(}ns of a Construction Loan Agrecment which is separalely executed but is made a part of this morlgage and incorporated heveln by
relesence,

8, That the Mortgavor will not further encumber the premises ahave described, without the prior consent of the Mongagee, and [ ) i
should the Mortzagor so encuniber such premtises, the Mortgagee may, at its option, declare the indebtedness hereby secured 1o be !
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness,

8, That should the Mortagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is ot paitd in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumplion of the moteage indebtedness, pay the reasonalile cost as requited by the Assoclation for processing the
assumption, furaish the Association with a copy of the Contract of Sale, Bod for Tithe, or Dewl of Conveyance, and have the jnterest
rate on the Joan halance existing at the time of transfer modificd by fncreasing the fnterest rate on the said Joan balanice to the maxl !
mum rate per anntine permittedd to be charged ab that ime by applicable South Carolina law, or a lesser increase in fterest rate as may ! '
- be detersnined by the Association, The Association will nutify the Mortwagor or his puschaser of the new interest rate and menthly pay- ' ‘
! ments, and will mail him a new passhook, Should the Mortgazor, ot his Furchaser, fail to comply with the provisions of the within :

paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured lo be Inmediately due and payable and may , ?
fnstitute any proceedings nccessary to collect said indebtedness, 1o ;

10. That should the Morteagor f2il to make payments of principal and fniterest as due on the promibssory nate and the same shall be i’
unpad for a period of thirty (30) days, or If there shonk] be any fuilure to comply with and abide by any by-laws or the charter of ; : ;
the Mortagee, ot any stipulations sct out in this mortgage, the Morteager, at its option, may write to the Mortizaor at his last known : [
addeess giving him thisty (30) days in which to rectify the said defanlt and shoull the Mortgagor fail to rectily said defanlt within the i
aaid thirty days. the Mortgagee, may. at its aplion, increase the interest rate on the loan halance for the resuaining tesm of the loan or i
for a Tesser tetm to the maximum rate per annvm permitted to be charged ot that time hy applicable South Carolina law, or a lesser _ i
inctease rate as may be determined by the Association, The monthly payments will be adjusted accordingly, j '

11 That should the Mortgacor fil ta make payments of principal and fiterest as due an the Dtomissory note asd should any monthly
Installment become past due for a period in excess of 15 days, the Mortgagee may collect a "late charge™ sot (o crceed an ainount

equal to five (5% ) per centum of ny such past due mstallment 1n onler 10 cover the extra expense Incident to the handling of such | :
delinquent payiments.

12. That the Mortragor herehy assigns to the Mortgagee, its successors and assigns, all the renty, fssues, amd profits acenving from
the mottgaged premmises. telaining the right to colled the same sa lang as the debt herey: securenl s not In arrears of r.wmenl. Dt
should any part of the prineipal indebtedmess, or Interest, taves, o fire inyirance premiums, be past due amd unpaid, the Mortgagee
may without notice or fusther procendings take over the morteared premives, if "“T shall be acenpied by a tenant or tenants, and
collect said rents and profits and apply the same ta the imbeditednes herehy secured, without liahility to account for anything more
than the rents and profits actually collecten], Tess the cost of collection, and any tenant ks anthorizedd. wpon request by Mortmagee, to
male o} rental payments diext 1o the Morteagve, without liability to the Mortagor, until polifiesd to the contrary by the Mortgagee;
and should saiel pretnises at the time of wiech defanlt Le Oﬂ‘llpinhl the Mortesgor, the Motgagee may apply to the Judge of }hﬂ
County Court or to any Judee of the Comt of Common Fleas wha slmll be resident o presiding in the county aforesakd for the appoints
ment of a recriver with anthority 1o tale possession of said premives and colleet such rents and pofits, applying sail rents, after Nr

Y

lnﬁrlh;! cost of collction, to the mortgage debt without liability t3 account for anything more than the reats amd profits actual
collecied,

13. That the Mortgagee, al its oplion, nuy sequire the Mantgagor 1o pay to the Mosteages, on the fint tlay of each month until the
note secured heseby is fully paid, the follw ing sums fn 2dditian ts the payments of privcipal and fiterest provided i said noles 3 sum
equal to the premivms that will pest bevone die nl nayable a policies of worteage guaranty imurance (if applicabile}, fire and other
wazand insurance cosering the mogdiaed propeaty, phis taves. amd assussments st due on the nntgaed premises {all as estimated by
the Mortagee) bess all sums alteady paie? therefor, diviled by the nomnber of momths to elipwe Lefore one month ‘winr to the date when
Ich preminmy. tives and avevanents will e due anel payable, such sums to be bl by Motteager t pay skl premivms, taves and
special avsesunents, Shoukd thew ayments excend the amount of paynients actually made by the Mosteacre for Laves, assenments, o
Insurance grendums, the exerss ay ‘w ernrlited by the Mottgagee uoy subsesprent pasaents to be madde by the Muctcagnr: if, however,
sakl st shall e fnsuificient to make il pasends when the same shall Jecome due and payable, the Mostgagor dall pay to the
Mortragee any anwmints tevessiny to mabe ups the debio ey The Mestesgor futher agrees that at the end of len years from the date

cor, Mortereee may, at its option. apply for temvd o maetgare uaranty o siondy inrance (if applicable) covering the hatance
then temaining die on the nnteage debt, amd the Morteazor mav. ab its option, pay the single preminn tognienl for (he remaining
yrars of the ternr or the Mogagee may pay sinh previinny aned add the same to the wortzage Al in which event the Morteazue shoft

fepay do Murdigagor sl promiinm payiment, with intesest, af He rate spevifie in skl promivary note, fn el montbly installmenty
ovet the renuaining peyrent persod,
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